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THIS WEEK IN THE MARKETS... 


@ U.S. imposes lead and zinc import quotas. Zine sales in U.S. jump; lead better. 


@ Inco struck; copper, nickel, platinum output halted. Rhodesian strike continues. 


@ ITC ceases tin support buying; price recovers most of drop. USSR rumored joining ITC. 


AID TO MINERAL INDUSTRIES 

President Eisenhower surprised persons in the mineral 

industries here and abroad, including Washington offi- 

cials involved in mineral industries problems, by im- 
position of import quotas on lead and zine (see p 3) 
Views of lead and zinc firms vary depending on the 
of each company. Most mining firms would 
have preferred higher tariffs. Some 
failure to permit larger amounts of ores to come in will 
hurt the U.S. Firms 
with contracts with countries whose ore exports to the 
U.S. are to be sharply cut 


situation 
firms indicated 


the smelting industries in here 


may suffer greatly; those 
with companies in countries whose exports will be cut 
little 


a considerable advantage 


be given 
US 


very (see table on p 11) will probably 


Inequity may occur for 


smelters and consumers also because the 


to allocate the 
among their mining and exporting companies and this 


exporting 


countries may have restricted 


exports 
may be done in such a way as to terminate or reduce 
some U.S. firms’ buying contracts while in no way re- 
ducing the intake of other U.S 
dicated country. 


buyers from the in- 
The Treasury's Custom Service said it “will tell you 
when the quota is filled.” The quota calculation dates 
are the end of the calendar quarters — the first will end 
Dec. 31, 1958 
out because of the date will be bonded by the importe: 
But 


be fiilled 


Presumably shipments made that miss 
or seller until the filled quota period ends pos- 
sibly several quarterly quotas may in effect 
in advance 

The “other country” 
first-come, first-serve To have split the quotas 
down to than 
obviously been a hardship on some countries owing to 
the accident of exports over the five-year period. And 
legally all countries must receive the same 


category will be handled on a 


basis 


more countries done would have 


was 


base pe- 


riod; grouping them avoids this problem 
There is still some thought that the import quotas were 


imposed to force foreign countries to 


Washington officials say 


adopt export 


quotas this was not the in- 
tention. 
Material destined for the 


cluded in calculating the quota imports. 


stockpile will not be in- 


COPPER — domestic average 26.500c per lb delivered 
Copper sales in the U.S. rose this week and were the 
highest of any week since March. Foreign sales though 
down slightly from last week were higher than for most 
weeks. Inco’s Sudbury and Port Colborne properties 
were struck yesterday by Mine-Mill. Mine, smelter and 
refinery output is shut down for both copper and nickel. 
The major issue is wages and both sides appear adamant 


The Rhodesian strike continues. Katanga raised its 


price Tuesday the 23rd to 27.225c per lb main European 
ports 


TIN — 92%4c a Ib, N. Y. 


London prices dropped £90 and U.S. prices nearly 9c 
Pool support of the £730 floor was withdrawn 
18. Most attributed the move to lack of funds, but 


some felt the action may 


when 
Sept 
have been aimed at cleaning 
stimulating demand. The ITC 
will tell. World-wide demand 
surged prior to the weekend, but has subsided. Reports 


metal, o1 
Sept. 25 


out Russian 


meeting on 


intends to cut exports, and 

ITC have caused little stir here. Tin 

raised 34 effective Nov. 1. Tin 
with tin for the 


from Indonesia that Russia 
that she may join 
plate prices will be 
last 


1 : “pia . . 
piaters are oO! i well supplec 


quartel! 

NC — 10c East St 
Zinc sales this 
reported to M&MM 


the amount ually reported for a w 


Louis 


week were probably the highest 
This week's sales were only sli 
ly less than 
month. Buyers were convinced following the announce- 
ment of import quotas that the price would not go down 
The the Ford 
dispute with the aut rs un convinced 
them demand for thei: 


and would probably ris settlement of 


ion also 
products would rise 

in the U.S 
opposite abroad and the LME price 
Heavy stocks in the U.S 
might 


The import quotas, though a firming factor 


were the slipped 
held by im- 
But 
might decide if 
consumption is in 


slightly 


some 


porters, postpone a price rise for months 
holders of stocks, including importers 
that 


current U.S. output plus imports and put the price up 


sales continue good excess of 


ALUMINUM — primary pig 24.7c per Ib; ingot 26.8c 
An Alcoa spokesman called for import 
quotas on aluminum (p 4). Primary output in August 
was 125,419 tons; July was 118,541 
ably reflects increasing output by a new producer 


LEAD — llc per Ib N. Y. 
Lead sales this week were 11.271 tons, the highest since 
the comparable week of July. American Bureau of Met- 
al Statistics data show August lead sales to consumers 
of 34,254 tons, about 2,300 above July. Stocks rose about 
4.500 tons 


imposition of 


the increase prob- 
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producers of: 


Antimonial Lead 
Antimony 
Antimony Oxide 
Arsenic 

Bismuth 
Cadmium 
Cadmium Oxide 
Cadmium Sulfide 
Copper 
Fluorspar 
Germanium Concentrates 
Gold 

Indium 


Lead 


Lead, Test 
Litharge, C. P. 
Molybdenum Ore 
Nickel Salts 
Selenium 

Silver 

Sulfur Dioxide, Liquid 
Sulfuric Acid 
Tellurium 
Thallium 
Thallium Sulfate 
Zine 

Zinc Dust 


Zinc Sulfate 
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U.S. Copper Fabricator Data 


~ Unfilled 
orders 


jm ¥ 
\ v OWN 


A 


‘Soles 


1953 1954 1955 1956 1957 ‘Se 


Data in thousands of short tons from U.S 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refei 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. August is the last month in- 
dicated. Sales and shipments series are two 
months moving averages 


Copper Fabricator Shipments 
Rise in the U.S.; Stocks Drop 


Shipments of copper and brass prod- 
ucts by U.S. fabricators jumped about 
17,000 tons in August from the low July 
level. Shipments were the second high- 
est of the year and above the 1958 aver- 
age but about 10,000 tons under the 1957 
monthly average. In 1957 two months 
were lower than August 1958: July 
which is seasonally low and December. 
In 1955 and in 1956 only the months of 
July were lower than this August. The 
three months average shipments June 


through August were about 95,000 tons 

Receipts of copper were about 10,000 
tons under shipments so stocks fell by 
about that amount. Stocks of copper 
held by fabricators according to Copper 
Association figures have dropped from 
a high of about 465,000 tons in July 1956 
to 421,931 tons. Unfilled orders fell 
slightly; though they have not fluctu- 
ated much in the past year they are the 
highest since June 1957 except for last 
month 

U.S. fabricator copper and brass data 
for July and August 1958 and August 
1957, in short tons, follow 

1957 
Aug 
Fabricator 

Shipments 110,423 
Sales 110,388 
Unfilled orders 144,375 


96.717 
93.624 
150,436 
Fabricators 
429.627 31,796 
82.768 7.362 


107,622 523 


Stocks 
On order 
Receipts 


421,931 
78,194 
86.982 

. 


Lead & Zinc Import Quotas 
Effective Oct. 1 


Various Countries Protest 


Compensatory Action Uncertain 


President Eisenhower announced Mon- 
day in Newport, Rhode Island, where he 
was on vacation, that the U.S. was set- 
ting up a system of import quotas for 
lead and zinc. These quotas will amount 
to 80% of the average annual imports for 
the period 1953—1957 (ed. note: the effect 
of these quotas are indicated in the 
tables calculated by M&MM below). 

The quota plan follows closely the 
recommendation of three members of 
the U.S. Tariff Commission in their re- 
port earlier this year in which they 
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called for not only maximum tariffs but 
also quotas. However, they recommended 
quotas of 50% of the 1953—1957 base (ed 
note: page 80 of the Tariff Commission 
Investigation #65, April 1958) 

The decision to impose quotas was 
made at the White House and was 
largely politically motivated. One Gov- 
ernment official said when asked about 
the timing and significance of the de- 
cision: “The pain from Maine is not yet 
on the wane.” In the past six months it 
has been apparent that Administration 
over-all policy was not receptive to no- 
tions of restricting foreign trade either 
by higher tariffs, import quotas or other 
devices. It had become obvious that the 
President's earlier statements that higher 
import duties were indicated were in 
conflict with the basic policy of his Ad- 
ministration. 


Washington Surprised 


For the above reasons, persons in the 
Administration intimately concerned 
with mineral policy were greatly sur- 
confounded when they 
learned last week quotas were to be 
adopted 


prised and 


Officials in Washington, much con- 
cerned about the difficulties of adminis- 
tering the program (the Treasury's Cus- 
toms Bureau will be largely respons- 
ible), point out that most of these will 
not come to a head until after the No- 
vember elections. The program is to go 
into effect October 1 and include the 
fourth quarter of 1958 

For countries not specified in the 
quotas, exports to the U.S. are to be on 
a “first come first served” basis. For lead 
the “other” category is much gre: 
the amount by which imports 
duced than for the specified cou 
In zinc there is little difference between 
the “other” and specified countries 

The base quantity of 354,720 short 
tons (80 of 443,400) for lead and 520,- 
960 short tons (80% of 651.200) for zinc 
was calculated with duty free imports 
excluded. Thus direct acquisitions for 
the stockpile are not figured in the base 

if they had been, the base would have 
been larger and the quotas would have 
been less restrictive, assuming the 80 
rule had been used. Since most barter 
mports were dutiable such imports are 
figured in the base. In the limited time 
available it was not possible for the 
Government to get statistics so as to 
separate out barter material. Washing- 
ton officials believe it would have made 
little difference 

Some of the lead and zinc that entered 
the U.S. in the first six months of 1958 
was destined for the stockpile and this 
material is now close to zero. This 
suggests that the reduction shown in 
the tables below cannot be entirely at- 
tributed to the quota action — there 
would have been some reduction any- 
way. But if the quotas were not im- 
posed, material instead of going into the 
stockpile might have been imported for 
commercial use—imports might not 
have dropped by the amount by which 
stockpile imports dropped. The price 


(Continued on page 5) 
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Metallurgy's 


La 
7 


Alphabet 


---Quantity produced by 
WAH CHANG CORPORATION 





SELECTOR: High-Purity WCC Metals 


ZIRCONIUM... Reactor Grade Sponge 
Zr | and Ingot, Commercial Grade Sponge 

and Ingot. Zircaloy. 

TUNGSTEN __. Ores, Chemicals, Ox- 
Ww ides, Powders, Tablets, Wire, Rod, 

Electrodes, Specialized products of 

all types. 

COLUMBIUM ___ Oxides, Powders, In- 

gots, Electrodes. Soon in Wire, Rod, 

Strip and Foil 


HAFNIUM __. Oxides, Sponge, Metal 


MOLYBDENUM __. Powders, Tablets, 
Electrodes. 


TANTALUM __. Oxides, Powder. Soon 
in Wire, Rod, Strip and Foil 


More WCC Metals Are On The 
Way .. . Look For Them 


WAH CHANG 
CORPORATION wv 


233 Broadway, New York 7, N. Y., U.S.A 
Cable Address: ‘‘Wahchang”’ New York 


BRINGING TOMORROW CLOSER WITH NEW METALS | 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 

















National Minerals Policy 
For Aluminum Outlined 


Three essential elements of a sound 
national minerals policy for the alumi- 
num industry have been outlined by 
Lawrence Litchfield Jr., vice president 
of Aluminum Company of America. 

Litchfield told the annual conclave of 
the American Mining Congress, meet- 
ing in San Francisco, that such a policy 
should: 

1) Provide permanently for the im- 
portation of foreign bauxite on a duty - 
free basis; 2) establish an import quota 
and surplus disposal program for alumi- 
num through negotiation between ou! 
government and other countries, and 
3) encourage research and development, 
to improve aluminum processing at all 
levels 

Asserting that any national minerals 
program must begin with bauxite, 
Litchfield noted that U.S. domestic sup- 
plies of metal-grade bauxite total but 
2% of world reserves, and are of low 
grade. They would be quickly exhausted 
if international conflict should cut off 
imports. 

“For this reason,” he said, “the domes- 
tic aluminum industry relies heavily 
upon imported bauxite for its supply 
of raw material.’ 

He pointed out that for eight years 
bauxite and alumina have been able to 
enter this country duty-free, under re- 
tariff exemptions 
and that the “domestic bauxite mining 
industry has not been affected by the 
tariff exemption in any way.” 

“It would seem wise, then,” he said 

that any national minerals policy 
pertaining to bauxite should perma- 
nently provide for the entry of this ore 
on a duty-free basis.” 

Litchfield explained that in contrast 
to bauxite’s scarcity in the U.S., domes- 
tic supplies of aluminum currently are 
in excess of demand, and the industry 
therefore adequate protection 
from dumping by foreign producers. 

Most of these producers, he said, en- 
joy the advantages of government sub- 
sidization and extremely low labor rates, 
and “are interested in the U.S. as a sec- 
ondary market—that is, only when they 
are unable to sell all they desire in their 
own countries and their own normal 
markets.” 

Litchfield said the aluminum indus- 
try was working continuously to in- 
crease product quality and to decrease 
costs, “in order to enhance aluminum’s 
ability to compete with other materials 
and to give the consumer a product 
which will more efficiently fill his 
needs.” 

“If American industry continues to 
formulate and follow mineral policies 
which contribute to over-all growth,” he 
concluded, “this nation cannot help but 
prosper.” 


newals of two-yeal 


needs 


Galvanizers Committee to Meet 

The Galvanizers Committee of the 
steel industry, which is sponsored by the 
American Zinc Institute, will hold its 
thirty-ninth meeting orn Nov. 6-7, 1958 
at The Pick-Roosevelt Hotel, Pittsburgh. 


Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N.Y.; (d) Dep 
on size of lot; (mn) nom. 
ALUMINUM: Ib (b), 30 lb ingot 99.5%, 
26.8c; pig, 24.7c; Ingot, 99.75%, 27.3 
99.85%, 28.8c, eff. 8-4-58 
ANTIMONY: dom, lb, Sept. 18-Sept. 24 
boxed N.Y. (c), 32.590c; bulk (a), 29c 
boxed (a), 29%6c. Imported 10 ton lots 
9912%, ex dock, duty pd., 23c; 99%, 22 Ya« 
BISMUTH: Ib, ton lots, $2.25. 
CADMIUM: lb (b), Sept. 18-Sept. 23 
sticks $1.55; shapes, $1.55 Sept. 24 $1.45 
CALCIUM: lb, ton lots, slabs, pieces 
$2.05. 
CHROMIUM: (b), lb of material, exo 
98.5%, 05% C, $1.15-1.19(d); Elec. 99.8 
$1.15-1.19(d); Vacuum melting 4c more 
COBALT: lb (c), 500 ib lots, $2.00; 100 
lb, $2.02; less, $2.07. Eff. 2-1-57; fines, 
2.00. 
COLUMBIUM: lb, 9942%, dep. on lot 
roundels, $55-70; electrode 
$60-75; rough ingots, $65-80. 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25 
GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b) & 43%ec(a); intrinsic, 4442c(b) & 
4815c(a); 10,000 lots, Ist red, 38c(b) & 
37c(a); intrinsic, 40.2c(b) & 39% 
INDIUM: troy oz, 99.9' 
$2.25: over 5,000 oz, $1.25-2.25 
IRIDIUM: troy oz, $70-80 
LITHIUM: |b 99.5%, $9-$11 
MAGNESIUM: Ib (a), 10,000 lb lots, pis 
ingot 99.8%, 3544c-36.65c; notched ing 
36c-37.45c. Eff. 8-13-56 
MANGANESE: lb (b), 9542%, carloads 
bulk, 45c; packed, 4534c; Elec. (a), frt 
allowed E. of Miss., 99.9%, 34c; ton lots 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, 34c lb 
MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56. 
NICKEL: lb (a), duty included, 74c eff 
12-6-56. Dealers, 74c. Powder (b) US. 
74c; sinter (nickel content) 69.6c point 
of entry, eff. 7-14-58. 
OSMIUM: oz, $70-90, nominal. 
PALLADIUM: troy oz, $15-$17, eff 
7-23-58. 
PLATINUM: troy oz, $55-$60, aver., $57 
QUICKSILVER: flask, N. Y., $237-40 
RADIUM: mg, Ra content, $16-21% 
RHODIUM: troy oz, $118-$125. 
RUTHENIUM: troy oz, $45-$55. 
SELENIUM: ib, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958. 
SILICON: lb (b), 98%, max. 51-1.0% 
Fe, crushed, 22.85c; lump, 21c. Eff. 6-2- 
58. Hyper-pure: #1, $360; #2, $250; 
#3, $160; solar cell, $100. Eff. 4-1-57. 
SODIUM: lb, carloads, 16%4c; less, 17c 
TANTALUM: kilo (2.2 lb): rod, $128; 
sheet, $100. 
TELLURIUM: Ib, $1.65-$1.75 
THALLIUM: Ib, $7.50. 
TITANIUM: lb (a), A-1, 99.3%, max 
3% Fe, $2.05; max. 5% Fe, $1.85. Eff 
4-1-58. 
TUNGSTEN: lb, 98.8%, 1000 Ib lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.33-3.80 dep. on Fisher No. Eff. 5-26-58 
VANADIUM: Ib, 90% V, 100 Ib lots, 
$3.65. 
ZIRCONIUM: Ib (a), sponge, powder, 
platelets: low hafnium, $7-14; comm 
$5-10. 


segments, 


smali ots 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 

otherwise stated. Short ton unit=stu; E A. GODOY & co INC 
long ton unit=Itu. (a) c.i.f. U. S. ports, “7 - 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 


(g) depending on grade, (i) import duty CUNARD BUILDING, 25 BROADWAY 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: NEW YORK 4, N.Y. 


50-55% 
60% 
65% L ump 


BERYLLIUM ORE: stu BeO, 10-12%: GENERAL AGENTS 


Dom. (c)—dep. on quan. .... $46-$48 
Imported : n) $28-$35 


CHROME ORE: It, dry basis, subject to FOR 


penalties if guarantees are not met, f.o.b. M | N | Ni 
cars, Atlantic ports G ¢ @] M Pp A N | £ q 


Rhodesian: (t) 
48% CreOz, 3 to 1 ratio .. +». (m)$44-$46 
48% CreO3, 2.8 to 1 ratio .. (n) $40-$42 
48% CryOzs, no ratio . (n)$30-$32 
South African (Transvaal) : 
48% CreQOs, no ratio 7 $30-$32 
44% CreOs, no ratio .... $22-$23 Q t 
Turkish (basis 48% 3 to 1): votas ‘ ; — = amoul received by domestic 
48% CreOs, 3 to 1 ratio, lump and pee ue ’ ‘ producers not only by the shipment costs 
concentrates : but also by the amount of the tariff. But 
46% Cr2Oz3, 3 to 1 ratio, lump effect would have been ds I ig i? the emeeen 4 
and concentrates Much of the Peruvian material was for pre 
Pakistan (Baluchistan the stockpile 
48% CreO3, 3 to 1 ratio ... 


























yressil 
} ta cut Is greater 
that the tonnage reduction caused by a 


. given tariff increase the net effect (harm- 
Metal and ore now in bond in the U.S 


: ful to the exporter in terms of income) 
COBALT ORE: |b Co, free market, (b): they have diminished much in the I é of income 
10% .. ee 


1 - 70c 
4. Hpi 80c fore October 1 can escape the quota sys- 


: ‘ of the quota might be greater than the 
ast year y removi ond be- : ‘ ’ 1] 

past yea! y removal trom bond be tariff increase. 2) It is politically easier 
to reduce quotas than tariffs I 

j li ni aril put 
tem. Probably material in transit also 


COLUMBITE ORE: |b pentoxide, 65% will not be included if shipment began 
Che05 col-tant: before . 
Ratio 10:1 . ++ -$1.05-$1.10 99) noved when consumption is high 
Ratio 844:1 . oe ey 95-$1.00 ~~ Use ot barter on ] 


egally there is no difference. 3) There is 


‘ a strong possibility quotas would be re- 
» the date of announcement (S« pt 


a large scale is stil] 
IRON ORE: It, lower lake ports, Lake Why Quotas? strongly opposed by the Agriculture De- 
Superior ore; 1958: 4 , F partmer! t. Recently the State Depart- 
Deemer A number of factors were significant ment has also taken a more de precatory 
Mesabi 5144% Fe ........ .. $11.60 in the choice of quotas. 1) It was felt attitude tow: 
Old Range . eee . woe $11.85 foreign countries would be less disturbed 
Non-Bessemer . 
Mesabi 5144% Fe . .. $11.45 ° Opposition of agriculture exporting 
Old Range .... .$11.70 exports to this country would not be less countries, which in many 
Eastern ores, Itu, delivered, foundry than that paid to U.S. producers — in 
I 
and basic, 56-62% .17¢-18¢ the case of tariffs their 
Swedish (t) (a) 60-68%, stu, . 25+¢ 
Brazilian (b) 684%, gross ton, pre- 
mium for low P, 1-1&4-1-58 
Smaller sellers : $11.50-$12.00 


MANGANESE ORE: Indian, (a), (i), ltu 


Mn, 46-48% 
export duty included .... (nm) $1.05-$1.10 XIDES - CADM 
export duty excluded .... (nm) $.915-$.965 


ad Darter The latter s 


position stems largely from the great 
because the price they receive for their 


cases happen 
to be metal exporters too, to U.S. dump- 


prices are iess on pace 10) 








max. 2% Fe, — 
dioxide, 84%, MnOz, It bulk, 
crude (a) $110-$120 


MOLYBDENUM ORE: lb cont. Mo.: 
95% MoS; (b) 
Climax, cost of container extra ....$1.18 
Washington, Pa ove e Sk RS 
Molybdic trioxide MoOs, bags (b) .-- $1.38 j 
cans ... a 


TITANIUM ORE: Iimenite, gross ton: 
TiOs, 5914%, f.0.b. cars, Atlantic 
ports $23-$26 
54%, f.0.b. cars $21-$21.50 
Rutile, 94%, st, for del. within 
12 mos $95-$100 


TUNGSTEN ORE: stu WOs, 65% basis: 

foreign ore, nearby arrival (a), (i): 
Wolfram . 7 50-38 
Scheelite (g) $7.50-$8.50 
Low moly scheelite, higher 

U.S. scheelite, stu, (c) ... $15.50- (mn) $22 

London, Itu, WOs3, good ore: 
Wolfram 


vgxamiew one: 0 v.orcne. | VOTE Del a by 


: : The Largest 
ZIRCON ORE: (sand), It, (a) Atlantic: g 4 
65% ZrO- cases $46-$48 Producers of Lead 250 PARK AVE 
Domestic 66%, st, (b): in the al ¢ 
Jacksonville .. ‘ha n the United States 
Stark, Fla 


NEW YORK 17 


Tel. YUkon 6-7474 





E&M]J Metal & Mineral Markets ¢ September 25, 1958 








Copper 
Bismuth 
Zinc 
Iron 


According to the American Society of 
Testing Materials “Chemical Lead has 
been used for many years in the trade 
to describe the undesilverized lead pro- 
duced from South East Missouri ores”. 
. The huge ore bodies of South East 
Missouri from which St. Joe Chemical 
Lead has been produced continuously 
by this company since 1865 early became 
known as chemical lead owing to the 
unusual properties which it possesses. 
As can be seen from the analysis, it 
contains certain percentages of copper, 


TYPICAL ANALYSIS OF ST. JOE CHEMICAL LEAD 
Silver . ot mw le 


.0100% Arsenic-Antimony-Tin 
. 06 Combined . 
. Nil Cadmium . é 
.0001 Cobalt & Nickel . 0046 
Lead by difference 99.92 








ST. JOE 


The ONLY 


CHEMICAL 
LEAD 


combines a lower creep rate 
with greater corrosion resist- 
ance than lead produced from 
any other ores to which cop- 
per has been added 


silver and nickel. These elements—which 
have not varied, quantitatively, for over 
ninety years — combine to render the 
metal particularly immune to corrosive 
attack, give it an extremely lew creep 
rate under steady stress and a high 
resistance to fatigue failure. 

This combination of advantagecus 
properties — unique in St. Joe “natural” 
copper-bearing lead—is also responsible’ 
for the fact that more pipe and sheet have 
been manufactured from St. Joe Chemical 
than from any other brand of lead. 


Do as others do- 
Specify ST. JOE 
the Natural 
CHEMICAL LEAD 


ST. JOSEPH | y+; AX I) COMPANY 


250 PARK AVENUE, NEW YORK 17, NEW YORK 


THE LARGEST PRODUCER OF LEAD 
IN THE UNITED STATES 
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VITAL STATISTICS OF PRINCIPAL METALS 





COPPER 


Avg. price per lb, electro (a) 
Production: Dom. ref., tons 


Dom. crude prim... .| 


Shipments to fabricators 

dom 

Fabricators’ shipments 
Stocks at end 


Stocks at end, ref. 


Imports: 
In ore etc. 


Exports: Refined 


August 
1958 


26.088 


| 100,640 


67,586 
86,982 
215,560 
96,717 


$21,951 


Sy Pea 


July 


1958 


25.674 
110,130 

64,444e 

77,523 
242,781 


"oO ero 
19.353 


June 


1958 


24.689 

| 107,918 
71,092 
100,796 
245,450 

| 109,019 
133.526 
14,593 


12,329 





LEAD 


Avg. price per lb, N. Y 
Production, tons (b) 
Shipments, dom. 
Stocks at end, dom. 
Dom. mine prod., metal cont. 
Imports: Refined 

In ore .. 


10.856 
39,520 
34,254 


169,302 








ZINC 
Avg. price per lb, St. L. p.w. ..... 


Production, refined, tons 
Shipments, refined (c) 


Stocks at end, dom. ref. ......... 


Dom. mine prod., metal cont. 
Ref. metal 
In ore 


Imports: 


10.000 
62,927 


69,309 





ALUMINUM 


Avg. price, per lb, ingot 
Production, tons 
Shipments, dom. metal 
Stocks at end, dom. metal 
Imports, crude metal 








11.000 
38,827 
31,948n 

164,860 


10.000 
65,119 
60,187 

257,911 


26.100 
118,54le 


| 
| 
| 


| 


| % Change 
Latest Mo, 
and Year | 


Year 
Ago (d) 
| Ago 

28.098 
128,480 
89,680 


107,522 


| 192,931 


110,323 
129,627 
28,147 
11,640 


31,954 





11.224 
14.636 
32,078 
163,504 
22,.776e 
37,328 
3. 


13,421 


10.000 
66,967 
54,658 


252,972 


32,971le 


13,304 
12.089 


26.100 
115,325 
124,514i 


| 195,.692i 


24,676¢ 


14.000 
48,191 
49,406 
60,633 
26,994 
28,002 
20,061 


| 


1957 
Average 


29.576 
134,492 
98,082 


97,265 


38,503 
10,422 
28,959 


14.658 
50,363 


27,613 


27,023 
16,486 





10.000 
84,166 
81,049 


| 149,296 





TIN 
Avg. price per lb, N.Y., Straits .. 
Production, Longhorn, long tons .. 


Consumption, primary 


Stocks at end, RFC & cons. ..... 


Imports, metal 
Imports, in ore (long tons) 


94.665 


1,000m | 


3,885 
34,805 
2,621f 


41,849 
23,406 
41,633 


22,356 
48,811 





28.086 


143,448 


123,549 


176,104 


23,068 





94.218 
Zero 
4.347 
35,295 
6,223 


Zero 


27.516 
137,309 
131,589 


1,469h 


1,331h 





2,037f | 





(a) F.O.B. refineries, Atlantic seaboard, For average New England 
delivered price, add 0.400c. 

(b) By primary domestic refineries. 

(c) Includes export drawback and Gov't account, 


The month of the previous year corresponding to the latest 
month shown on the same line 

(e) Revised (h) 1956 

(f) May (i) April (m) Estimate 

(g) March (j) Infinite (n) Plus 50 tons Export 

Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Meta! Sta- 

tistics. Slab zinc-American Zine Institute. Aluminum—U.S, Bureau of Mines. Tin—Department of Commerce and Bureau of Mines. 


(k) Plus 560 tons Export 


{A regular feature appearing in the last issue of each month) 
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TADANAC METALS ard 


RELIABLE 
SUPPLY 


Let one of the world’s leading suppliers 





of Zinc and Lead fill your metal order. 

Cominco’s reputation for reliable supply, 

prompt delivery and consistent high quality 

is backed by over fifty years of metal sales 

on world markets. Annual production of 

Tadanac Zine and Lead totals more than 
—- 300,000 tons. 


THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA LIMITED 


METAL SALES DIVISION: 215 ST. JAMES STREET W MONTREAL 1. QUEBE CANADA @ SOLD IN U.S. BY R N AETAL CLIMAX INC 61 BROADWAY 
NEW YORK 6. N.Y. AND 1N.LA SALLE ST., CHICAGO. ILL @ THE AMERICAN METAL COMPANY. LIMITED OF AICH N 4172 PENOBSCOT BLOG ETR 
MICHIGAN a THE AMERICAN METAL COMPANY, LIMITED OF CALIFORNIA, NATIONAL OIL BLOG... SIXTH ST. AND G ND AVE LOS ANGELES 17. CALIFORNIA 


L EA D - CADMIUM ANTIMONIAL LEAD ZINC 








Electrolytic NEC* CCC* 
6 
99.99 +Q% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


NODULIZED MANGANESE ORE 


a : U m ' n U m FERROMANGANESE srtanoarp Grave 


CADMIUM =» SILVER + BISMUTH + INDIUM 


Arsenic+ Palladium « Platinum « Selenium « Tellurium 


Pig + Ingot 


AnaéonnA ~«=3—6s- Anaconda Sales Company 
i 25 Broadway, New York 4, New York 
* coal Subsidiary of The Anaconda Company 


*Reg. U. S. Pat. Off. 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC —i FAD-—— —-ZINC (b) _ ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Refinery Refinery (a) St. Louis 99% New York 
26.100 25.850 11.000 10.800 10.500 10.000 24.700 86.500 
26.100 25.850 11.000 10.800 10.50 10.000 24.700 90.500 
io Market No Market 11.000 10.800 10.500 10.000 24.700 500 
26.100 25.800 11.000 10.800 10.500 10.000 24.700 92.500 
26.100 25.775 11.000 10.800 10.500 10.000 24.700 93.375 
26.100 25.850 11.000 10.800 10.500 10.000 24.700 92.750 
Averages 26.100 25.825 11.000 10.800 10.500 10.000 24.700 91.021 
Calendar Wk. Avgs. 
Sept 26.090 25.660 10.875 10.675 500 10.000 24.700 92.333 


15-20 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 














The above quotations are our appraisal of the refinery equivalent, Atlantic seaboard. On f.a.s Special High Grade premium or differentia! is 1.25¢ 
major United States markets, based on sales report transactions, eff- Jan. 2, 1957, we deduct 0.125¢ per lb, eff. Apr. 9, 1958 
ed by producers and their agencies. They represent for lighterage, etc., to arrive at the f.0.b. refinery LEAD eae . . de. and 
payments received by producers for the product quotation poner sang — Sa “ne ean moat id 
They are reduced to the basis of cash, New York or COPPER quotations are for ordinary forms of acm Sane 30 Gees ane. Gomesticnlly — wo + 
St. Louis, as noted. Prices in cents per pound wirebars and ingot bars. The premiums on special ro Bg ne — ict gg - Topps pte York 

Copper, lead and zinc quotations are based on shapes, effective in some instances on deliveries be- = 50° aise ”~ Or _ en a . ¥ ay Fy 
sales for prompt and future deliveries; aluminum ginning Sept. 1, 1955, are: Standard ingots 0.25¢ nay eee how — <> . bast 
weighted average prices are based on estimated per pound; slabs 0.55c and up, cakes 0.6c and up, — edd 4 - = - - the — = oes 
sales and announced prices; tin quotations are for depending on weight and dimensions; billet ae Se oe = 3) es ow oe 
prompt delivery only and up, depending on dimensions and qualit mon lead of 10 px 

COPPER prices, domestic, in the trade are quoted count on cathodes 0.125c to 0.1 per pound ALUMINUM quotati efer > primary pig 
on a delivered basis, that is, delivered at consumer's ZINC quotations refiect sales of the Prin 7 t 99% delivered t : The | primary 
plants. Delivery osts vary with the destination ern grade as well as sales of other grades wher 
The above prices are net prices at the refineries; on a Prime Western basis t Zinc premiums ° 
the average shipment cost is deducted in order to obtaining over Pr » Western zinc in the East 
arrive at a refinery rice. Beginning Jan. 2, 1957 St. Louis market on the following grades 


n i ents 
the average differe al between delivered and f.0o.b per pound: Selected ©0.10c; Grass Special 0.25c; 
prices is taken as 0.400c per ib intermediate 0.5c. High Grade i oz 

COPPER quotations, foreign or export, refiect tract lelivered to the 
prices obtaining in the open market and are based mands 
on sales in the foreign market reduced to the f.0.b 
Note he daily ot ns for copper, lead and 
t tations; monthly averages are 





Silver, Gold, and Sterling Exchange Aluminum Alloys 


. Secondary 
Silver Sterling London - y hy Et RO, tA. Sept. 18-24 
es = - yu i th ce Ff | | rm in > 
Sept N.Y London Exchange Gold (a) sottiement for sliver © 3 wee Tons Price/ib 
aiettes _ = > t i te re fo ‘ r ‘ 
2 = 7" 195 22 & ’ n It is determined on the basis of offers of N 1olE 
18 88.625 125d 280.4500 bar si ver .999 fine as made to Handy & Harman 4.79¢ 
19 88.625 76.125d 280 4687 25 2: for nearby delivery at New York by regular sup ~ 
z > ec _ - - = pliers in quantities sufficient to meet daily re ; 24.09¢ 
20 Not Quoted quirements, and it is usuaily one quarter cent 
-” we 7¢ 19% 9 neo below the price at which such offers are made 
ce 125d 280.5625 <2 The Treasury's purchase vrice of newly mined 9 99 1 .76c 
92 se 78 195 9 nt 9 - » domestic silver was established at 90.5c per troy ‘ vor = 4.408 
=~ / 125d 280.6562 250s. 2d. ounce, 1000 fine, effective on July 1, 1946 under Or zn 107 °1 02c¢ 
24 76.125d 280.6562 250s. 14ed an amendment to the Silver Purchase Act of July > : ‘ < 
os ; = = = = 6, 1939 3% zn 402 20.75¢ 
Av 280.559 eee ata are in pence per troy The secondary aluminum alloy 
Calendar Wk. gs London gold quotations are per troy ounce, prices are weighted average 
~ basis 1000 fine prices calculated from reports by 
Sept (a) Open Sterling, in cents, noon buying rate for cable secondary aluminum producers 
15-20 88.625 280.365 Market transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes their sales 


laity r quot mn reported by H y 











London Metal Exchange 
LEAD— os ee 


Month 3 Mo Month 3 Mo Cash M 
Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bi 


_- ————COPPER—— —_ 





Current Current 





1 70 70% 64 6444 ; 65 (a)640 645 

21 " 70% 71 72 Sha 65 65% 670 672 

21 th } 71 71 ‘ 7 65 5 65% 700 705 

1 " 70 70% 65% 65 f 65% 600 692 
2 212 212% ) : 69 69'4 7 70% 64 64 } 64% 695 700 687 

Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire refined wire bars. lead 99.97%. 
zine 98 and tin min. 99.75 (a) Second call 


4 " 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 





Steel Rate (% of capacity in operation) (d) 66.4 (a) 65.6 63.5 778 114 
Steel Ingot Production, thousands of tons (d) 1,793 (a) 1,771 1,715 2.105 

Automobile Production (cars and trucks)... . wcccce (> SAR (a) 32,097 38,096 68,875 

Electric Power Output (millions kwh.) cohen 12,248 12,025 12,851 11,947 

Engr’g Const. Awards, 4-week daily av., in thousands (c) $58,614 $59,794 $67,603 $54,222 

Federal Reserve Index of Industrial Production (e)... (d) 134 Aug 133 144 

E&M/J Index of Nonferrous Metal Prices (e) .. 168.36 Aug 167.24 182.59 


All Commodities, Bureau of Labor Statistics (b) (a) 119.1 Aug 119.2 118.3 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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Horse Head 


LAMAK 


ZINC ALLOY 


Buy the Original! 
It’s made with 
Horse Head Special Zine 














THE NEW JERSEY ZINC COMPANY 


Established 1848 pORSt HEAD PRODUCT, 
160 Front St., New York 38, N.Y. © 221 N. La Salle St., Chicago 1, Ill. 

















Es 








PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





COPPER 


P & D— ELECTROLYTIC—LNS 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 











Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 




















Quotas 


(Continued from page 5) 


ing of farm surplus. Barter would help 
some metal export countries only inso- 
far as there were three way (or more) 
trades and these are difficult. The Presi- 
dent has a wide latitude on barter now 
and could decide to overrule the Agri- 
culture Department. 

If the new move has little effect on 
prices, barter may be tried. But before 
this is known the political urgency may 
be over. 


The London Meetings 


The London meetings held September 
8 to 11 called for Governments to decide 
on cutting back exports by October 15. 
The fact that the import quota decision 
was made before the deadline date indi- 
cates, some Washington officials hint, 
that the domestic political situation was 
decisive. But rumors suggest refusal 
by some countries to accept export re- 
duction was largely responsible for the 
decision. Washington officials categori- 
cally reject this notion. 

Washington does feel the multilateral 
action which the London meetings may 
yet bring about could make the quotas 
unnecessary. If this occurs, the quotas 
late this year, or later, could be removed 
and the Administration will have made 
its point with the Western voters 

If such multilateral action does not 
come about quickly the U.S. Govern- 
ment, in accordance with its acceptance 
of GATT (General Agreement on 
Tariffs and Trade) must make offsetting 
concessions to the other countries in 
GATT. This can take two main forms 
1) the “hurting” countries can raise im- 
port duties against the U.S. Owing to the 
“most favored nation” arrangements 
they cannot raise duties against the U.S 
without also raising them against other 
countries — but they can raise duties on 
those goods they buy only from the U.S 
thus hurting only the U.S., 2) the U‘S. 
can reduce import duties on other prod- 
ucts. This is probably out since some 
metal exporting countries would not be 
helped much by such reductions 

Another device, suggested here many 
months ago, would be to make grants- 
in-aid to the lead and zinc exporting 
countries. This is not being seriously 
considered now. The grants made last 
week to Peru and Bolivia we are 
assured were not connected with the 
quota decision. There is also no pro- 
vision in GATT for this kind of compen- 
sation. 

The discussions in the Administration 
on quotas first looked toward a one-year 
period, but later it was decided that 
since the President could remove them 
at will, or change the quantities, it would 
be better to specify no time period. The 
recently extended Reciprocal Trade Bill 
was not the basis for the quota action — 
the old bill also permitted such action. 

A number of countries have formally 
indicated objections to the U.S. quotas. 
The quotas appear only slightly detri- 
mental to Canada, but Peru, Mexico and 
Australia are hit hard. 

(Continued on page 11) 
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3 eeereeeeeeeeeeeeeeeeeeeeeee eeeeeeeeeeeeeeeeeeeeeee eres 
(Continued from page 10) 
LEAD 

Jan. to * ELECTROLYTIC 


June (a) change 
Total 29.560 53,115 44 
Peru 4,840 10,561 : High Grode 


Canada 4.893 4,891 

Bolivia(b 840 1,240 33 Continuous Galvanizing 
Australia 5,627 10,589 

Union of Line Grades 


S. Africa(t 2,480 4.344 . 
Mexico (« 6,147 11,283 * FIRE RETORT 


Yugoslavia (« 2,627 3,486 
g v . High Grade 


Others 2,107 6,721 5S 
Americas 5. 720 27.975 
t 
Others 12.841 25 140 ‘ Intermediate 
. Continvous Galvanizing 


Line Grodes 


Special High Grade 


Brass Special 


19,648 Select 
- a , Prime Western 
§ 
490 - 
ye - mericarnr - 


2,049 





5,485 


inc sales company 


Distributors for AMERICAN ZIN LEAD & SMELTING COMPANY 


C ymbus. OF 2 tt Ne + Det ‘ Pittsburgt 








of lead and zinc because of distress 


. * the domestic industry. Australia, bad 
Hit at Lead-Zinc Quotas hit, called the action “ruthless” ar 

Montreal: U.S. restrictions on lead and “savage Canada’s Finance Ministe1 ’ y of 
zinc imports cast shadows over the Com- Donald Fleming said it was “deplorable ‘rea y »bert Anderson at New Delhi 
monwealth Trade Conference and “untimely.” Britain’s trade boss, Si nonth for the 66-country Inter- 

The White House announced a 20° David Eccles, said it was a “melancholy, na 1a onetary Fund and Wot 
cut in the five-year average of imports retreat” from U.S. moves towards free: 


the 











ennecott Copper Corporation 
ennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper «xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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Mineral and Ore Markets 


Beryl ore markets are still confused 
over the drastic reduction in beryl metal 
on order with the U.S. Atomic Energy 
Commission. Much of the ore supply is 
tied up in contracts with particular im- 
porters and it is known that reductions 
in offering prices are not likely to in- 
crease sales, Large suppliers are not 
asking much 
Smaller sellers are down and there have 
been offers made at as low as $25 per 
short ton unit. 

Some major buyers indicate they will 
consider no offers no matter what the 
price suggested 
on long term contract and can use no 
more than they have contracted for 
Probably they have stocks on hand so 
heavy that their intake is increasing 
their inventory. Some new 
will doubtless be signed near the end of 
1958 for 1959 supply —these contracts 
may be at decidedly lower prices than 
those of earlier in the year. But major 
miners and dealers are not likely to 
make large price Brazil, 
which has a $34 f.o.b. minimum export 
price, has as yet given no sign of cutting 
this price. Some importers have felt this 
minimum price has prevented the Bra- 
zilian suppliers from getting a larger 
share of the market 

Owing to the fact that only a very 
small part of the total supply is availabk 


dropping thei: prices 


Major companies buy 


contracts 


concessions. 


at low prices and many major suppliers 
are holding to the higher price sM&MM 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3) 

Sept. 15 
Sept 16 


Sept. 17 


210.623 Sept. 18 214.21¢ 
211.804 Sept. 19 214.24 
212.934 


AV 212.764 
e 


Tri-State Concentrates 
Joplin, Sept. 23, 1958 
(a) Blende 


Prime coarse (60% zinc) 
Flotation, 60% zinc 


(a) Effective pny 8, “1957 
Galena 

Coarse and flotation, 80° lead 
a) Effective Sept. 18, 1958 


(a) $127 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 27c; 80-10-10 (No. 
305) 31%4c; 88-10-2 (No. 215) 34c; Yel- 
low (No. 405) 22%c; and upward. Man- 
ganese bronze (No. 420) 24c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 22%c; No. 2 
heavy copper, 2lc; light copper, 1854 
refinery brass, 20c. 


12 


n reintroducing price quotations for 
still nominal), including the 
prices in its range 


ot quotations 
Platinum is $55-60 per troy Major 
dropped their price $5 


September 22, to $57 for 
$60 for retail lots. Re- 
demand and Russian 
turope have continued to 
t down. Dealer 
at $55 
a 
Quicksilver is $237-40 per flask 
ots, N. Y., prompt’ delivery. Lack of 
iying interest coupled with good sup- 
phes of metal have combine 1 to ease the 
arket. Bargain offers have been the 
result 


- 
Quotas Called Disastrous 


London: A British business newspa- 
per has warned that quota restrictions 
on U.S. imports of lead and zinc “could 
be disastrous” if imposed at this time 

The Financial Times said the recent 
British Commonwealth Conference it 
Montreal showed a 


of the dangers of violent commodity 


“general awareness 
price movements and the need to avoid 


actions which would encourage them.” 

It added 
If the U.S. does nx quota restrictions 
ead and zinc, or for that matte: 


gher tariffs, which are another possi 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
No. 1 copper wire 
Heavy copper & wire, mixed 
Light copper .... 
No. 1 composition 
Composition turnings 

Light brass 9@9'4 
Yellow brass turnings, mix 101-@11 
Heavy yellow brass, mixed 10%@11 
Auto radiators, unsweated. . 12@12%4 
Brass pipe, cut . 1214@13 
Rod brass turnings, No. 1. 1012@11 
11@11% 
1342 @14 

9@914 

9@914 


16@ 16! 2 
15@15% 


New soft brass clips ... 
Cast aluminum, mixed . 
Aluminum crankcases 
Aluminum clips, new soft. . 12%4.@13 
Sheet aluminum, old clean 9@9' 
Aluminum turnings, clean 6% 
Zine die cast, mixed 1% 
Zine die cast, new . 3 
Old zinc ...... 3 
New zinc clips ...... ‘ 44 
Soft or hard lead .. 8 
Battery plates .. 2% 
Babbitt mixed 10%@11 
Linotype or stereotype ... 11%@12 
Electrotype 91%4@10 
Solder joints close cut 15%@16 
Block tin pipe , 74@76 
Autobearing babbitt: 38@40 
Monel clips, new 32@34 
Mone! sheet, clean ........ 28 
Nickel, rod ends 50@52 
Nickel, clippings . . 50@52 


As it is, the other producing coun- 
tries must be becoming increasingly 
tired of the way the U.S. Government 
has handled the situation 

“Moreover, if the latest reports are 
thinking in the U.S. on 


appears to be going fr 


correct, official 
lead and zinc 
bad to worse 
Of all the izgestions made so far, 
quotas would probably have the most 
damaging effect on 
rts of the world 
The U.S. Government may be under 


producers in other 


ng polit pressure from the lead 

zinc lobby, but nothing in present 

stances could justify a move of 

sort, not even if it were only in- 

as a stop-gap measure until 

some wider international action is un- 
dertaken.” 


Refractories 


CHROME BRICK—Per ton f.o.b. ship- 
ping point: Chemically bonded Balt 
$105, Calif. $115, burned, $99. 


FIRECLAY BRICK—Per M, first qual- 
ity, $135, Missouri, Kentucky, Pennsyl- 
vania; —— quality, $120. Ohio, No 
l “$12 ; No. 2, $103 

MAGNESITE Brick, per ton f.o.b 
works, 9-in. straights, $131; chemically 
bonded, $116 


SILICA BRICK—Per M, Pennsylvania, 
oe Alabama, $150; Illinois, $160 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more 

Piston alloy D132 24-25c. No. 12 alloy 
2114-22c. No. 13 alloy, max. 30 copper, 
2414-25M%c 

Deoxidizing grades: No, 1, 23-23%4c; 
No. 2, 21-2134c; No. 3, 20-2034c; No. 4, 
17%4-18c 


A Custom Smelter Copper Price 
Sept. 18-24 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 

Delivered consumers’ plants 26.250 
F.O.B. refinery 25.850 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made 

e 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 20, 1958 
was 85lc (US.) per lb, f.o.b. refinery 
Monterrey, Mex 


September 25, 1958 * E& MJ Metal & Mineral Markets 





